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Draft Statement 48th CEFFA/DFFWR – 9/02/2016 

1. The 48th Franco-German Financial and Economic Council took place on the 9th of 
February in Paris. Ministers Michel Sapin, Emmanuel Macron, Wolfgang Schäuble and 
Parliamentary State Secretary Brigitte Zypries, met today together with the President of 
the Deutsche Bundesbank, Jens Weidmann, and the Governor of the Banque de France, 
François Villeroy de Galhau. During bilateral talks and a plenary session, they 
discussed the current economic situation and the issues on the financial and economic 
agenda. 

2. The Franco-German Economic and Financial Council identified the following key 
priorities: tackling the financing channels of terrorism, implementing a comprehensive 
approach in dealing with the migration challenge, mobilizing private and public 
investment in Europe, promoting trade, industrial cooperation and digital economy, 
fighting against tax fraud and evasion, deepening the EMU and  the Banking Union.  

 
1) Fight against terrorism financing  

3. The series of horrific terrorist attacks all across the world have shown the need for 
swiftly tackling the financing channels of terrorism. France and Germany, closely 
working together on these issues, stressed the need for further actions, including 
legislative measures to be taken rapidly at European level. 

4. In this context, France and Germany welcome the ambitious Action plan proposed 
by the European Commission on February 2 2016, which goes in the right direction to 
translate our common commitment to strengthen our fight against terrorist financing in 
concrete and operational measures at the European level. In particular, they welcome 



 

 
 

the Commission’s willingness to improve the 4th directive on Anti-Money 
Laundering/Combating the Financing of Terrorism (AML/CFT) to align the rules 
governing Financial Intelligence Units with the latest international standards, to step up 
the regulation of payment instruments outside the banking sector, and to create in each 
Member State a centralized bank account register. We welcome the Commission 
proposal to tackle new forms of alternative terrorist financing such as the trafficking in 
cultural goods. 

The Governments of France and Germany consider necessary to increase the level of 
ambition of some of these legislative measures, especially to mitigate the risks attached 
to anonymous payment instruments, for example by regulating payload capacity of 
prepaid cards, and by forbidding cash payments above a certain threshold. The 
Governments of France and Germany consider it necessary to reinforce AML-CFT 
supervisors’ powers and cooperation to oversee distribution networks of payments 
services. 

The Governments of France and Germany also stress the need to implement these 
actions, including legislative measures, as soon as possible. Especially, they expect a 
more ambitious timetable on legislative proposals amending the AML/CMFT directive 
and tackling illicit trade in cultural goods. 

2) Migration  

5. France and Germany consider the current refugee crisis a major challenge for 
Europe, because of the overall level of the flows and the scale of the migratory flows 
crossing the external borders of the European Union and the consequent secondary 
movements affecting some member states more than others. They stress the importance 
of Europe remaining united in addressing this crisis and securing the external borders of 
the EU in order to preserve the freedoms of the Schengen Area. They also stress the 
importance of preserving economic integration and the single market. Concerning the 
EU Facility for Turkey, France and Germany welcome the recent agreement reached at 
the EU level and stress the importance of its rapid implementation. They call for a rapid 
and full implementation of the decisions already taken at the EU level and stress the 
importance of a comprehensive approach in dealing with this issue.  

 
3) Growth, competitiveness and employment 

6. The participants expect the recovery in the euro area to proceed at a modest pace, 
partly benefiting from low oil prices and easier financial conditions. The economic 
outlook is nevertheless challenging due in particular to the emerging markets economic 
slowdown, volatile financial markets, as well as broader geopolitical risks.  

7. In this context, France and Germany reaffirm that achieving stronger and 
sustainable growth and restoring employment across the EU remains a top priority. This 
should be addressed through the three policy priorities agreed at EU level, namely re-
launching investment, pursuing structural reforms to modernise our economies and 



reinforce our competitiveness, and ensuring responsible public finances in a growth-
friendly way, while maintaining a strong focus on social performance. 

8. The mobilization of private and public investment in Europe remains a central 
issue. The participants call for the swift implementation of the Investment Plan for 
Europe and stress the importance of ensuring genuine additionality in the selection of 
projects under the European Fund for Strategic Investments (EFSI) and to support 
projects with a higher level of risk. They encourage the EIB to further deploy innovative 
instruments in the framework of the EFSI and to keep using its room for manoeuvre to 
support investment, growth and jobs in Europe.  

They also stress the importance of strengthening pan European and cross border 
cooperation, including by developing shared projects, especially with national 
promotional banks. They are in this respect particularly convinced of the need to ensure 
adequate SMEs and Midcaps’ access to funding and to support the development of an 
integrated ecosystem for venture capital across Europe. Bpifrance and KfW will join 
their efforts via the “EFSI-NPI joint equity platform” for venture capital in order to 
develop cross border and big ticket investments, along with Cassa Depositi e Prestiti, 
other European public financial institutions and the European Investment Fund (EIF).    

4) Trade, industrial cooperation and digital economy  
9. France and Germany urge the European Commission to fight strongly for market opening in the 
spirit of mutual benefit and reciprocity, fair trade and to protect the European industry against unfair 
commercial practices. Those unfair practices endanger companies in several sectors, especially in 
the steel, chemicals, construction materials or paper and wood industries. Following the 
Extraordinary Competitiveness Council on Steel on November 9 2015, they reiterate their call along 
other European countries for the European institutions to streamline and speed up the use of EU 
trade policy instruments and to swiftly adopt a package of measures to modernise trade defence 
instruments, as the Economy Ministers mentioned in their joint letter of February 5 to the 
Commission and the Council Presidency.  
 
10. France and Germany will pursue their efforts to promote the digitisation of industry. Following 
the agreement achieved last October in Paris to develop a strong cooperation between the two 
platforms “Industry 4.0” and “Industrie du futur”, France and Germany are now planning to 
conclude at the next Franco-German Council of Ministers on April 7 a memorandum of 
understanding in order to further deepen cooperation. 
 
11. Germany and France stress the importance of setting the right framework for the emergence of a 
fully integrated digital single market. In order to take advantage of the opportunities of digitisation, 
Germany and France share the view that Europe needs an ambitious Digital Strategy for the coming 
years, which needs to rely on a more integrated European market, a modernized digital policy and 
an appropriate regulatory framework. Our aim is to press ahead together with digitisation in the 
European Union and to deploy a digital regulatory policy which supports investment and innovation 
and sets high standards in terms of competition, security, consumer rights, and data protection. They 
also share common views on principles regarding data protection, security and transparency. 
Following the invalidation of the “Safe Harbour” and the new agreement found by the Commission 



 

 
 

and the US authorities, they call for joint efforts to swiftly find and implement solutions 
guarantying a high level of protection of the European citizens’ rights, stabilising the legal 
framework regarding the transfer of data to the United States, and developing capacities of data 
stocking and treatment centres within the EU. 
 

5) Fight against tax fraud and evasion  

12. Both countries have continuously stressed the urgent need to advance efforts in 
the fight against tax avoidance and aggressive tax planning, both at the global and EU 
levels, to ensure transparency and the implementation of the principle of a minimum 
effective level of taxation. Further efforts are needed to prevent base erosion and profit 
shifting and unfair tax competition between Member States, and both countries recall 
that the EU should continue to play a pioneer role.  

13. France and Germany strongly welcome the conclusions of the OECD Base 
Erosion and Profit Shifting (BEPS) Action Plan and call for its swift, global and 
efficient implementation. At the EU level, they strongly welcome the Commission’s 
proposals of January 28 and call for a swift adoption of the new rules, ideally before the 
summer. On automatic exchange of information (AEOI), France and Germany 
encourage the Global Forum to monitor its implementation, ask to report on it before 
the end of 2016 and establish a review mechanism, and further the work on tougher 
incentives for countries failing to respect international standards of EOI on request. 

 
6) Deepening of the EMU and [DE: strengthening / FR: completing] the Banking 

Union  

14. France and Germany share a particular responsibility in the euro area due to their 
economic weights and common history. Following the report of the Five Presidents and 
the first series of proposals published by the Commission in October 2015, the French 
and German Ministers intend to continue working closely together regarding the 
economic, financial, institutional and political framework and instruments necessary to 
ensure stability and growth in the euro area.  

15. The launch of the Single Resolution Mechanism in early January shows the 
commitment of Member States to implement another essential element of the Banking 
Union. France and Germany reaffirm the importance of continuing to deepen the 
Banking Union to support the functioning of the euro area and will reflect on measures 
needed to do so.   

16. Strengthening the development and the integration of capital markets within the 
EU can help stimulate growth by better meeting the funding needs of European 
businesses and channel available savings into investments in intangibles and innovation. 
France and Germany will continue to contribute actively to this project to enable EU 
economic actors to access the best-suited financing options possible, while safeguarding 
financial stability. On business insolvency, France and Germany wish to put forward the 



best practices and well-performing provisions of the national laws, with a view to 
setting-up the future European legislation. 

*** 

17. Ministers will report on the results of this meeting in preparation of the German-
French Council of Ministers to be held on April 7 in Metz. 

 

 
 


